FOCAL AIMS HOLDINGS BERHAD

(Company No: 17777-V)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME FOR THE QUARTER

ENDED 31 MARCH 2012
(The figures have not been audited)

INDIVIDUAL QUARTER CUMULATIVE QUARTER
Current Preceding Year Current Preceding Year
Year Quarter Corresponding Year Carresponding
Ended Quarter Ended To Date Ended  Period To Date Ended
31/03/2012 31/03/2011 31/03/2012 31/03/2011
RM'000 RM'000 RM'000 RM'000
Revenue 10,580 14,392 23374 30,504
Cost of sales (6,220) (11,237) (14,927) (25,137)
Gross profit 4,360 3,155 8,447 5,367
Other items of income 101 277 359 370
Administrative expenses 3,214) (3,.207) (5,874) (5,891
Finance costs (709) (648) (1,430) (1,205)
Profit/(Loss) before tax 539 (423) 1,503 (1,359
Income tax benefit 58 37 103 85
Profit/(L.oss) net of tax,
representing total comprehensive
income/(loss) for the period 597 (386) 1,606 (1,274)
Attributable to:
Equity holders of the parent 597 (386) 1,606 (1,274)
Minority interest - - - -
597 (386) 1,606 (1,274)
Earnings/(L.oss) per share
attributable to equity holders of
the parent:
Basic, for profit/{loss) from
continuing operations 0.24 (0.15) 0.63 (0.50)
Diluted, for profit/{loss) from
continuing operations 0.24 (0.15) 0.63 (0.50)

{The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the audited financial
statements for the year ended 30 September 2011 and the accompanying explanatory notes attached to the interim financial

statements)



FOCAL AIMS HOLDINGS BERHAD
(Company No: 17777-V}

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2012

As At As At
31/03/2012 30/09/2011
RM'000 RM'000
ASSETS
Non-current assets
Property, plant & equipment 1,471 1,558
Land held for property development 295,586 311,033
297,057 312,591
Current Assets
Property development costs 09,084 79,504
Inventories 28,996 28,075
Trade receivables & other receivabies 21,020 14,767
Cash & Cash Equivalents 4,348 3,631
153,448 125,977
TOTAL ASSETS 450,505 438,568
EQUITY AND LIABILITIES
Equity attributable te equity helders of the parent
Share capital 253,317 253,317
Other reserves 22 22
Retained earnings 42,971 41,365
296,311 294,704
Non-controlling interests 2,500 2,500
Total equity 298,811 297,204
Non-current liabilities
Borrowings 39,287 38,341
Deferred tax liabilities 59,893 60,004
99,180 98,345
Current Liabilities
Borrowings 26,036 26,127
Trade & other payables 26,477 16,890
Tax payable 1 2
52,514 43,019
Total liabilities 151,695 141,364
TOTAL EQUITY AND LIABILITIES 450,505 438,568
Net assets per share attributable to equity holders of
the parent (RM) 1.17 1.16

{The Condensed Consolidated Statement of Financial Position should be read in conjunction with the audited {inancial
statements for the year ended 30 September 2011 and the accompanying explanatory notes attached to the interim financial
statements)



FOCAL AIMS HOLDINGS BEERHAD

(Company No:17777-V)

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS FOR THE FINANCIAL PERIOD
ENDED 31 MARCH 2012

Operating activities
Profit/(Loss) before tax
Adjustments for:
Depreciation
Enterest expense
Interest income
(Gain)/ Loss on disposal of property, plant and equipment

Operating cash flows before changes in working capital
Property development expenditure

Inventories

Receivables

Payables

Cash flows generated from operations
Interest received

Interest paid

income taxes paid

Income taxes refunded

Net cash flows generated from operating activities
Investing activitics

Purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment

Net cash flows used in investing activities
Financing activities

Drawdown of term loans and bank overdraft
Repayment of term loans

Net cash flows used in financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents
at I Gcetober 2011/2010

Cash and cash equivalents
at 31 March 2012/2011

Cash and cash equivalents at the end of the financial year

comprise the following:
Cash and bank balances
Bank overdrafis (included within short term borrowings)

6 months ended

31/03/2012 31/03/2011
RM'000 RM'000
1,503 (1,359)
107 132
1,430 1,205
(37 (168)
(0} (t)
3,002 (191)
(4,271) 13,883
(922) (1,194)
(6,360) 4788
9.610 4,060
1,059 21,347
37 168
(1,292) {8,186
(70) (59
147 -
{119 13,269
(20 (99
1 1
(19) (93)
3,990 -
(5.091) (15,192)
(1,101} (15,192)
(1,239) {2,016}
(6,343) (4,639)
(7.584) (6,653)
4,348 3,208
(11,933) (9,863)
{7,584 (6,655)

(The Condensed Consolidated Cash Flow Statements should be read in conjunction with the audited financial
statements for the year ended 30 September 2011 and the accompanying explanatory notes attached to the interim

financial statements)
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FOCAL AIMS HOLDINGS BERHAD
{Company No; 17777-V)

PART A - EXPLANATORY NOTES PURSUANT TO FRS 134

Al

A2,

Basis of Preparation
The interim financial statements have been prepared under the historical cost convention.

The interim financial statements are unaudited and have been prepared in accordance with the requirements of FRS 134:
Interim Financial Reporting and paragraph 9.22 of the Lisling Requirements of Bursa Malaysia Securities Berhad .

The iaterim financial statements should be read in conjunction with the audited financial statemeats for the year ended 30
September 2011, These explanatory notes attached to the interim financial statements provide an explanation of events and
transactions that are significant to an understanding of the changes in the financial position and performance of the Group
since the year ended 30 September 2011,

Changes in Accounting Policies

The significant accounting peolicies adopted are consistent with those of ¢he audited financial statenents for the year ended
30 September 2011, except Tor the adoption of the Tollowing new Financial Reporting Standards {FRSs}, Amendinents to
FRSs, IC Interpretations and Technical Release,

Effective for annual periods

Description beginning on or after
Amendments to FRS |: Limited Exemptions for First-lime Adopters { January 2011
Amendments to FRS ; Additional Exemptions for Fiest-time Adopters I January 2011
Amendments to FRS 7: Inproving Disclosures about Financial Instruments | January 2011
Amendments to FRS 2: Share-based Payment 1 January 2014
tmprovements to FRSs {ssued in 2010 | January 201E
IC Interprelation 4: Determining whether on Arrangement contains a Lease 1 January 2011
Amendments to IC Interpretation 3; Customer Loyalty Programmes 1 January 201t
Amendments to IC Interpretation E4: Prepayments of a Minimum Funding Requirement 1 July 2011
IC Inferpeetation 19: Exiinguishing Financial Lizbifities with Equity Instruments 1 July 2011

FRSs, Amendments to FRSs and IC Interpretations and Technical Releases issued but not vef effective

The Group and the Company have not adopted the foliowing standards and interpretations that have been issued but are not
yet effective :

Effective for annual periods

Description beginning on or after
FRS 124: Related Party Disclosures 1 January 2012
Amendmenss fo FRS 1; Severe Hypennflation and Removal of Fixed Dales for First-time

Adapters 1 Janvary 2012
Amendments to FRS 7: Transfers of Financial Assets 1 January 2012
Amendments to FRS 112: Deferred Tax : Recaovery of Underlying Assets 1 January 2012
Amendments to FRS 101: Presentation of Items of Other Comprehensive Income 1 Juby 2012
FRS 10: Consolidated Financial Statements 1 January 2013
FRS 11: Joint Arrangements 1 Fanuary 2013
FRS 12: Disclosure of Interests in (iher Entities 1 January 2013
FRS 13: Fair Value Measurement 1 January 2013
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Standards issued but not yet cffcctive (cont'd)

FRS 119: Employee Benefits 1 January 2313
FR.S 127: Separate Financial Statements 1 January 2013
FRS 128: Investment in Associates and Joint Ventures 1 January 2013
Amendments to FRS 7: Disclosures — Offsetting Financial Assets and Financial Liabilities 1 January 2013
Amenéments to FRS 132: Offsetting Financial Assets and Financial Liabitities | Fanuary 2014
FRS 9 Finarcial Instruments 1 Janwary 2015

The adoption of the above new and amended standards and interpretations did not have any effect on the financial
performance or pasition of the Company.

Malaysian Financial Reporting Standards (MFRS Framework)

On 19 November 2011, the Malaysian Accounting Standards Board {(MASB) issued a new MASB approved accounting
framework, the Malaysian Financial Reporting Standards (MFRS Framework),

The MFRS Framewark is to be applied by all Entities Other Than Private Entities for annual pericds beginning on or after 1
January 2012, with the exception of entities that are within the scope of MFRS 141 Agriculture (MFRS 141) and 1C
Interpretation 15 Agreements for Construction of Real Estate (IC 15), including its patent, sigaificant investor and venturer
(herein called ‘Transitioning Entities™).

Transitioning Entitics will be atlowed to defer adoption of the new MFRS Framework for an additional one year.
Consequently, adoption of e MFRS Framework by Transitioning Entities will be mandatory for annual periods beginning
on or afler 1 January 2013,

The Group falls within the scope definition of Transitioning Entities and has opted to defer adoption of the new MFRS
Framework. Accordingly, the Group will be required to prepare financiai statements using the MFRS Framework in its first
MFRS financial statements for the vear ending 30 September 2414, In presenting its first MFRS financial stalements, the
Group will be required to restate the comparative financial statements to amounts reflecting the application of MFRS
Framework. The majority of the adjustments required on transition will be made, retrospectively, against opening retained
profits.

The Group has nol completed its assessment of the financial effects of the differences between Financial Reporting
Standards and accounting standards under the MFRS Framework. Accordingly, the consolidated financial performaace and
financial pasition as disclosed in these interim financial statements for the period ended 31 March 2012 could be different if
prepared under the MFRS Framework.

Qualification of Financial Statements

The preceding annual financial statements of the Group was not subject to any qualification.

Explanatory comeents about the scasonality or eyclicality of operations,

This industry is not affected by any flucluations in relation to seasonality and cyclicality of operations.
Nature and amount of items affecting assets, liabilitics, equity, net income, or cash flows that are
unusial because of their nature, size or incidence.

There were no unusual or exceptional items for the current financial year to date.

Nature and amount of changes in estimate of amowont reported in prior interim periods of the current financial year,
which give a material effect in the current interim period

There were no changes in estimates which give rise to a material effect in the current interim period
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Details of issue, cancellation, reprrchase, resale and repayment of debt and equity securities,

There were no issuance, cancellation, repurchase or resale and repayment of debt and equity securities for the current
financial year 1o date.

Dividend

There was no dividend paid for the financial period under review.,

Segmental Reporting

Mo segmental reporting is presented as the Group's aperations primarily refate to property development activities and these
are carried out ealirely in Malaysia,

Valuation of property, plant & equipment

No valuation was catried out on the Group's property, plant and equipient for the financial peried eaded 31 March 2012,

Events subsequent to the end of the Interim Period of the Financial Statements

There are no material events subsequent to the end of the interim period reperted or that have not been reflecled in the
financial statements for the said period.

Effect of Changes in the Compaosition of The Group

There were no changes in the composition of the Group for the current year (o date.

Changes in contingent Habilities or contingent assets,

The group has no contingent liabilities at the date of this report,



Bl.

B2.

B3.

B4.

B5.

Additional notes as required by Bursa Malaysia Listing Requirements
Review of Performance

The Group has registered revenue of RM23.4 million and profit before tax RM 1.5 million for the six months ended 30
September 2012 as compared o revenue of RM30.5 million and loss before tax of RM 1.4 million for the previcus
corresponding financial period. The Group's profit before tax has increased by more than 100% in the current year as
compared to the previous corresponding year period and is mainly attributed to improved margin for properties sold in
Saujana O-Lot project.

Explanatory comment on any material change in the profit before taxation for the quarter reported on as compared
with the immediate preceding quarter.

The Group's profit before tax of RM539,000 for the second quarter as compared to RM964,000 registered in the immediate
preceding quarter ended 31 December 2011 was approximately 44% lower. This is due to a lower revenue recorded from
slow sales of Saujana O-Lot,

Current Year Prospect

Kota Masai Project (Mukim_Plentong. Johor}

The sales of commercial and residential properties are doing well and we expect the encouraging response to continue.

Saujana O-Lot Project (Mukim Damansara, Selangor)

The linancial crisis in Furope and the volatile recovery in the US, coupled with he fightening of lending policy in Malaysia,
the purchasers' sentiments of high end properties has been affected, The sales have been slow even though interests are still
strang evidenced by frequent walk-in and enquiries at the sales office. The sales are expected to pick up when the lending
policy is relaxed and the externai conditions improved.

Variance of Actoal Profit from Forecast Profit and Shortfall in Profit Guarantee.

Not applicable

Profit before tax
The following items have been included in arriving at profit before tax:

Current Year Current year
Quarter To date
31/03/2012 314032012
RM'0D00 RM'000
{(a) Interest incomne (69) {93)
(b) Other income including investment income (32) (264)
{¢) Interest expense 709 1,430
(d) Depreciation and amortization 52 107
{e) Provision for and written off of receivables - B
{f) Provision for and written off of inventories - -
(£) (Gain)/Loss on disposal of quated or
unquoted investiments or properties - -
(h) Impainment of assets - -

(i) Foreign exchange gain/loss - -
(j) (Gain)/Loss on derivatives - -
(k) Exceptionai items - -
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Income tax expense

Maior compenents of income tax expense
The major components of income tax expense for the quarter/year ended 31 March 2012 are:

Current Year Current year
Quarter To date
31/03/2012 31/03/2012
RM'000 RM'000
Statement of comprehensive income:
Curmrent year income fax 4 7
Delenred tax:
Relating to origination and
reversal of temporary differences (62) (It}
Income tax benefit recognised
in profit or loss {58) (103)

Reconciliation between tax expense and accounting profil
The reconciliation between tax expense and the product of accounting profit multiplicd by the applicable corporate tax rate
for the quarterfyear ended 3| March 2012 are as follows:

Profit before tax 539 },503

Taxation at Malaysian statutory {ax rate
of 25% 135 376

Adjustments:
Effect of expenses not deductible for

tax purposcs 11 103
Deferred tax assets not recopnised in

respect of current quarter/year 1ax losses

and unabsorbed capital allowances 58 116
Uhilisation of previously unrecognised
tax losses and wnabsorbed capital (262) {698)

aljowances

Income tax benefit recognised in
profit or loss (58) {103}

Sale of unquoted investment and / or propertics

There were no sale of ungquoted investment and for properties for the current guarter and financial year to-date.
Parficulars of purchase or disposal of quoted securities.

There were no purchases or disposals of quoted securities by the Group for the current quarter and financial year lo-date.

(a) Status of corporate proposal

There are no outstarding corporate proposals announced but not completed as at 31 tarch 2012,

() Status of utilisation of proceeds raised from any corporate proposal.

Wot applicable.
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Group borrewings and debt securities

Deltails of the Group's borrowings as at 31 March 2012 are as follows:

RM'000
Short terint borrowings
Secured
Revolving credit 14,103
Qverdrafl 11,933
Hire purchase creditors -
26,036
Long term borrowings
Secured
Term loons 39,287
39,287

There were no ferm loans or bank borrowings denominated in foreign curzencies as at the reporting date.

Summary of off Balance Sheet Financial Instruments

The Group does not have any financial instrument with off balance sheet risk as at 31 March 2012,

Changes in material litigation

There was no material litigation pending as at 31 March 2012.

Dividend

The Directors do not recomsmend any dividend for the current quarter.

Earnings/(Loss) per share

Basic
EaringsA{i.oss) per share is calculated by dividing the Company's loss after taxation over ordinary shares in issue during
the year.

Current Corresponding  Current Year Corresponding

Quarter Quarter to date Year to date

Ended Ended Ended Ended

31/03/2012 31/03/2011 31/03/2012 31/03/2011
Net Profit /(Loss) attributable to ordinary
shareholders (RM'000) 57 (386} 1.606 (1.274)
Nutuber of ordinary shares in issue ('000) 253,317 253317 253.317 253,317
Basic earaings/(loss) per share (sen) 0.24 (D.15) Q.63 0.50
Diluted earnings/(loss) per share (sen) 024 (D.15) .63 {0.50)
Realised/Unrealised Retained Profits/Losses
As At As At
31/03/2012 30/09/2011
RI000 RM'000

Total retained profits of FAHB and its subsidiaries
- Realised 25,514 22,890
- Unrealised - -
Consolidation adjustments 17,458 18.475
Total group retained profits as per consolidated accounts 42.07] 41,365

By order of the Board

Chua Siew Chuan
Company Secrelary



